I Didn’t Want To File For Bankruptcy

“…I contemplated filing bankruptcy as my only option. Without your help I stood a
real chance of losing my business, my home and the ability to provide for my family.”
…page 2

“We wanted to avoid bankruptcy and pay our debts, but how to do so?”
…page 3

“…we found ourselves liquidating inventory in order to just pay our bills…we realized
our beloved family owned business was headed for closure, or worse…bankruptcy.”
…page 4

“…my number one objective is saving my business without filing for bankruptcy. I’m
willing to sacrifice my home, alter my life style, and let my credit score drop however
low in an effort to save my business from collapsing all together.”
...page 5

“We owed money to our suppliers and were behind on our credit card payments. We
were seriously considering filing for bankruptcy. Then I received a letter from
Corporate Turnaround and decided to make the telephone call which changed
everything.”
…page 6

“I have always lived up to my responsibilities, but my bank account was depleted and
my credit cards were maxed out. I could not imagine any reasonable/viable options. I
considered bankruptcy but, in my frustrated state, even that seemed out of reach.”
…page 7

“Owing roughly $200,000, I thought there was nothing left to do but to close and file
bankruptcy.”
…page 8

“I was in debt for over $45,000 and didn’t see any way but to declare bankruptcy and
kill a business I loved. I felt backed into a corner with a tiger blocking the only way
out.”
…page 9
Many of our clients have authorized us to share their success stories. The attached testimonials represent the experiences of these companies in our program. Every restructuring is unique and under no
circumstances should these be construed as a representation of what you can expect in our program. There is no guarantee as to savings or any specific results except if you qualify for Corporate
Turnaround’s guarantee, your company will pay back less than it owes at the time of settlement, including Corporate Turnaround’s fees. To estimate the time it could take your company to complete our
program, take your total amount of debt in the restructuring, which may increase over time, and divide it by what you are paying each month. The program may take more or less time to complete depending
on your unique situation. Your credit may become further impaired during the debt restructuring process. Corporate Turnaround does not provide credit repair. Until a debt is resolved, debts may increase
and creditors may continue with their collection efforts, including phone calls and legal action. Corporate Turnaround is not a law firm and does not provide legal advice. If you are sued or are considering
bankruptcy, you should seek advice from a licensed attorney. We reserve the right to decline any creditor into our program.
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October 28, 2010
Four years ago my wife and I sold our home in Tempe, AZ for a large profit. We were pleased
with how well the market had performed so we decided to invest in a home in Boise, Idaho while I went
to school. Our plans were to fix it up and then sell it to pay off whatever school loans we acquired while
going to school there.
After two years, we realize that our student loans were beginning to exceed our ability to pay
them back post graduation. Our house was only loosing value, not gaining. In an effort to remedy the
situation, we sold our home, moved our family into a small travel trailer, and I started a contracting
business, Fletcher Drywall LLC. It was not my intention to make this business my living, but rather to get
our family on our feet financially and then return to school once we had ample savings to do so. However,
my inexperience caused me many financial blunders (mostly being too nice and not charging enough),
and as a result I lost money on almost every job I completed. The economy was poor when I began the
business, but as the economy steadily became worse, my ability to recuperate my losses became less and
less. If I charged too much, I couldn’t get jobs, and when I bid low enough to get work I lost money every
time.
It was beginning a very bleak and scary situation for our family. I was working 20-hour days, six
days a week, and some days I even worked 24 hours straight! And yet despite my efforts, I still could not
make a profit. My debts, however, were steadily increasing. My wife spent many nights sobbing like a
child on the floor. We felt utterly hopeless, unsure of what to do or where to turn, and I felt like a total
failure. I thought about finding a different job, but I soon realized that I was not qualified to do anything,
other than contracting, that could bring in enough funds to pay the debts we had acquired. We wanted to
avoid bankruptcy and pay our debts, but how to do so? We feared that we would both have to work
endlessly and spend the rest of our lives living in our travel trailer in order to pay off such an amount.
I had seven employees working for me when a contractor failed to pay me for two homes that we
had already completed. Although I never got paid for those jobs, I was forced to take out loans to pay my
employees and their payroll taxes. This put me behind with the IRS as well.
This was the “last straw” for my wife. She then followed her heart as she actively searched for an
answer to our monstrous problem. That is when we discovered Corporate Turnaround. We prayerfully
considered their service then began the process of negotiating our debts through them. Miraculously, what
we thought would take a lifetime to pay off has taken us a mere two years. We have since closed the
business and I am returning to school full-time in January. Thanks to Corporate Turnaround, my dreams
of finishing school and supporting my family…..two things that did not seem remotely possible two years
ago–have become a reality. Thank you for all your help Adam. God bless.
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YSR Corp.
Mommy2Reese
1109 Saunders Court
West Chester, PA 19380
When I first found corporate turnaround our company had been struggling or about a year to
keep our head above water. We were a cash based business so we found ourselves liquidating
inventory in order just to pay our bills. When our most popular inventory ran out we realized our
beloved family owned business was headed for closure, or worse…bankruptcy. I heard about a
company on the news that could help companies like ours restructure our debts into smaller
more manageable payments. That company was Corporate Turnaround.
I must say I was shocked at how wonderful Adam Lang, Raffi Oghlian and the entire Corporate
Turnaround team were. Raffi did our intake and listened to the financial disaster in which we
found ourselves. He was kind throughout the entire process and made me feel like I wasn’t a
horrible person just because my business had failed and I owed companies money. Adam was
instrumental in helping us move onto the most difficult step which was negotiating with our credit
card companies and creditors and dealing with some nasty individuals who work for these
companies. He kept us updated the entire time as to our status and helped any time I needed
him to take over a nasty phone call. He dealt with every situation that met him with the utmost in
professionalism and patience. Closing a business is very emotional and Adam helped is every
step of the way.
Adam and the rest of the team at Corporate Turnaround took a very heartbreaking situation for
our family and helped us see the light at the other side. We reduced our debt considerably and
were finally able to settle our accounts to our creditor’s satisfaction in July 2010. There is no
doubt in my mind that without the help of Adam and the other members of the team that we
would still be dealing with hounding phone calls, piles of debt and the pain of losing a business.
Today we are moving on and we thank Corporate Turnaround for everything they did to help us.
Without reservation I recommend Corporate Turnaround to any company in need of assistance.
Best Regards,

Amy Jones Yetter
Former CEO of YSR Corp & Mommy2Reese Inc.

Your company’s results may vary. Every restructuring has a unique combination of issues and factors, including the length of
participation in the program. All of these variables affect individual outcomes. There are no “typical” results. Until a debt is resolved,
creditors may continue with their collection efforts, including phone calls and legal action. CT does not provide any legal services or
legal advice. Debts may increase until a resolution is reached.
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April 12, 2010

Anthony P.
Corporate Turnaround
95 Route 17 South
Paramus, NJ 07652

Dear Mr. P.:
My financial situation is in dire stage. Ever since July 2008, my business has not seen same growth as it did
from startup date of November 2006. Then production actually started dropping continuously from May
2009. Subsequently revenue dropped continuously from June 2009. In order to sustain my practice, I have
been using credit cards, both mine and my wife’s, to cover the overhead expenses. When I have exhausted
my credit limits, I then borrowed money from personal friends. In order to save my business, I began doing
some of the laboratory work myself, ceased all marketing venues, and stopped discretionary spending such
as recreational activities and eating out.
Since its decline, my practice has not improved in generating higher revenue. Consequently all my and my
wife’s credit card accounts became delinquent. We also could not make payments on March and April
home mortgage payments. We requested a third party broker a short-sale of our townhouse in order to
avoid foreclosure. I fell behind making payments to all my vendors, but managed to avoid 90-days past-due
accounts with each of them in order to sustain my business.
While it is my intention to avoid foreclosure of our home and pay all my debts, my number one objective is
saving my business without filing bankruptcy. I’m willing to sacrifice my home (though I currently have
zero equity in it) and alter my life style, and let my credit score drop however low in effort to save my
business from collapsing all together.
Despite current conditions, I am generally optimistic that I will succeed recovering my business out from
under break-even point soon. Accepting medical assistance (Medicaid) programs creates more work for the
practice, albeit with less profit margin. I began to see medical assistance patients beginning October 2009.
My practice has not broke even yet due to large amount of past-due business debts I’m catching up with,
but I managed to keep account current on the main business loan (Bank of America), working capital loan
(Bank of America), and a separate equipment loan (Patterson).
Corporate Turnaround has been pivotal in my financial crisis. I thought I could not avoid bankruptcy.
When I could delegate some of the pressure from my creditors to Corporate Turnaround, I ended up having
more time to focus on my business and work harder toward profitability and hopefully avoid bankruptcy.
Thank you for your assistance.
Yours truly,

Stanley Park, D.D.S

Your company’s results may vary. Every restructuring has a unique combination of issues and factors, including the length of
participation in the program. All of these variables affect individual outcomes. There are no “typical” results. Until a debt is resolved,
creditors may continue with their collection efforts, including phone calls and legal action. CT does not provide any legal services or
legal advice. Consult with a licensed attorney regarding the applicability of bankruptcy. CT does not accept consumer debt into its
program.
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