My Company’s Credit Card Debt Was Overwhelming

“…just paying minimum payments every month, we would not be able to recover
until I decided to seek help…”
…page 2

“…I know I was in big trouble…I felt like I was working for the credit card
companies and they would own my company in a matter of years.”
…page 3

“… I knew how slippery a slope it was. I was racking up credit card debt, the
credit card companies increased all my interest rates, they reduced my limits
across the board…”
…page 4

“The stress of living with this kind of debt ate into every part of our lives,
personally, professionally, even physically.”
…page 6

“The debt that I had accrued on personal credit cards to keep the business
running and keep my family fed had mounted to nearly $60,000.”
…page 7

“…I had over $45,000 in credit card debt & I could see that I would NEVER get
out from under it …not without help!”
…page 8

“It was very easy at that time to not ignore the credit card offers that came poring
in the mail; zero percent financing for the first year…I eventually accumulated
over $80,000 in credit card debt.”
...page 9

“The card had a $20,000 limit. Imagine my surprise when it was maxed out as
well as all my cards to the tune of $150,000...I could not even pay the
minimums…the interest rate was now 39%.”
…page 10
Many of our clients have authorized us to share their success stories. The attached testimonials represent the experiences of these companies in our program. Every restructuring is unique and under no
circumstances should these be construed as a representation of what you can expect in our program. There is no guarantee as to savings or any specific results except if you qualify for Corporate
Turnaround’s guarantee, your company will pay back less than it owes at the time of settlement, including Corporate Turnaround’s fees. To estimate the time it could take your company to complete our
program, take your total amount of debt in the restructuring, which may increase over time, and divide it by what you are paying each month. The program may take more or less time to complete depending
on your unique situation. Your credit may become further impaired during the debt restructuring process. Corporate Turnaround does not provide credit repair. Until a debt is resolved, debts may increase
and creditors may continue with their collection efforts, including phone calls and legal action. Corporate Turnaround is not a law firm and does not provide legal advice. If you are sued or are considering
bankruptcy, you should seek advice from a licensed attorney. We reserve the right to decline any creditor into our program.
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Reliant Computer Services, LLC
354 Route 46
Budd lake, NJ 07828
January 2011
Dear Corporate Turnaround,
When I called Chris at Corporate Turnaround in early 2008 I know I was in big trouble…I piled on 35,000+ in credit card
debt and credit card loans and business was slowing down! I felt like I was working for the credit card companies and they
would own my company in matter of years.
I was under the impression that a company would usually have 10-20% of their business owed out to credit in order to
expand and stay in business. I was too small to get any help from the big banks and I went to the steamy world of high
interest credit cards and credit card loans.
It was out of control; I was starting to pay credit cards with money I borrowed from credit card loans and ordering parts
with credit card money. When I made some business, I could only pay a small part back to the credit cards even though I
thought I could pay more.
When I first talked to Chris at CT I was scared and ashamed of what I had done with my little company. Chris and the
people I spoke with were remarkably compassionate and reassuring; they told me it would be alright and they would guide
me through some of the rough waters. They told me they would take the brunt of the phone calls, threatening letters and
possible law suits to come. They would be my power of attorney to the creditors I owed money to and it was like having a
personal team of lawyers.
I had the unfortunate experience of going bankrupt personally in 1999, losing my home, all of my possessions and save
stocks and cash. I was a victim of the “dot com” bust in the 90’s—losing my career and I job I loved for nearly 15 years.
Bankruptcy is a difficulty and horrible experience and I was really worried I was going to experience it again less than a
decade later; the constant harassing phone calls, the threatening letters and the shame.
Chris assigned me and my advocate, Anthony Passanante, who I knew after our first conversation was going to be a real
fighter in helping me to pay down my debt and keeping me positive.
Anthony waged war on my behalf and got the creditors off my back and reduced the debt I owed them by sizable amounts. I
was able to get back to running my business and I make money again! My creditors couldn’t harass me or send me threats
anymore, I would just turn my troubles over to Anthony and he did the rest!
I never meet Anthony personally, but he has a great sense of humor, is compassionate and a tough negotiator with my
creditors. I have often tried to image what Anthony says to creditors while representing me, and then I just smile knowing
he is on my side.
I can’t believe the journey with CT is at an end already and I really don’t owe any creditors outside of my car and my home.
I didn’t picture myself as one of the people who would be writing a letter of recommendation like the other letter I have
received from CT. It feels Great!!!
I was able to own my home again and keep my business because of the people at CT. Anthony, thank you for helping me to
keep my business and my respect!
I feel like you are my friend, like a big brother, and I will still drop you a line once in awhile if you don’t mind….
Sincerely,
Tom, Owner & Operator
Your company’s results may vary. Every restructuring has a unique combination of issues and factors, including the length of
participation in the program. All of these variables affect individual outcomes. There are no “typical” results. Until a debt is resolved,
creditors may continue with their collection efforts, including phone calls and legal action. CT does not provide any legal services or
legal advice. Consult with a licensed attorney regarding the applicability of bankruptcy. Debts may increase until a resolution is
reached.
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H C Roberts Automotive Repair, Inc.
Boonville, NY 13309

10/29/09
Dear Corporate Turnaround,
I would like to thank your company and staff, especially Adam Lang, for the tireless effort you have put
into helping us resolve our debt during the last four years.
When we first came to your company, we had two very small children at home, two mortgages, a
mountain of personal debt, and a business that resembled a black hole; sucking up our every bit of time,
energy and money.
We had started our business with very little capital, so while we were never short of work, paying the bills
and overhead was always a stretch. When the local furniture factory went out of business and left at least
half of our customers unemployed, our accounts receivable soared, our cash flow stopped, and that
stretch became a definite pinch.
Luckily, or so we thought, we had good credit so financing was always available. In reality, it was too
readily available. By the time we were ready to face the facts of our financial
situation, we had roughly $57,000 in credit card debt alone. This didn’t even account
for our lines of credit, vendor accounts, overhead and back employment taxes.
The stress of living with this kind of debt ate into every single part of our lives,
personally, professionally, even physically. This was the point we were at when my
husband called Corporate Turnaround and first spoke to Adam. He was
knowledgeable, giving us facts while collection agents and lawyers only provided
nebulous, sweeping threats. He was up front about how hard it would be, and about
how good it would be when it was over. And now that it finally is over, I can tell you with confidence that
he was right.
As we move closer and closer to paying off the last bits of credit card debt and organizing our general
finances, I’m rediscovering many things I had thought were lost forever. Things like spending money,
ample groceries and taking the kids for an occasional treat or a trip to the zoo. But more than that I’ve
discovered that I can breathe, laugh and sleep again. These things are priceless, so again I say thank you
to Corporate Turnaround as a company, and to Adam Lang as a professional -- and a person.
Sincerely,

Catherine A. Roberts
VP, HC Roberts Automotive Repair, Inc.
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